
FI Passport
Readiness
Checklist

Five categories. Three action levels. One honest read of your

complexity before you move. Not every item requires a specialist. Not

every concern is urgent. This checklist tells you what you need to learn, what

you need to plan, and what requires professional engagement before you

commit to a move. It is the starting point for every GW360 Financial

Intelligence conversation.

HOW TO READ THIS CHECKLIST Each item is tagged with the action it calls for — not a generic risk score.

LEARN Awareness item. No immediate action required.

PLAN Address this before your move.

ACT Requires professional engagement now, before any commitment.

01
U.S. Tax Obligations Abroad
The U.S. taxes citizens on worldwide income regardless of residence. Understanding your filing obligations is the starting

point for every other financial decision.

■ I know that the U.S. requires citizens to file tax returns regardless of where they live. LEARN

■ My annual foreign-sourced income could exceed $130,000 (the Foreign Earned Income Exclusion threshold). PLAN

■ I am self-employed, own a business entity, or have complex income sources. PLAN

■ I have not worked with a U.S. international tax advisor and have an existing filing history with complications. ACT

Most Americans relocating for the first time have straightforward filing profiles. Complexity rises with business ownership, high income, or prior

non-compliance.

02
Exit Tax & Renunciation
Renouncing U.S. citizenship to eliminate tax obligations triggers a federal exit tax. This category only applies if renunciation

is under active consideration.

■ I understand that acquiring a second citizenship does not eliminate U.S. tax obligations. LEARN

■ I am actively considering renouncing U.S. citizenship within the next five years. PLAN

■ My net worth exceeds or may approach $2 million, or my average annual U.S. tax liability exceeds $206,000. ACT

■
I have unrealized capital gains, pension assets, or deferred compensation that could be affected by a deemed-sale
calculation.

ACT

If renunciation is not on the table, skip this category. If it is — even as a long-term idea — professional tax counsel is required before any citizenship

acquisition.
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03
Cross-Border Estate & Inheritance
Your U.S. will may not govern foreign assets. Succession laws in EU countries and Latin America can override your estate

plan without a specific legal provision.

■ I have a will or estate plan that has not been reviewed by a cross-border attorney. PLAN

■ I have minor children, dependents, or a blended family situation. PLAN

■ I own or intend to purchase property in my destination country. ACT

■ I have beneficiaries, assets, or business interests across multiple countries. ACT

EU Regulation 650/2012 allows election of U.S. law to govern your estate — but only with a specific testamentary clause drafted before death. This is

one of the most commonly missed pre-move steps.

04
Foreign Account Reporting
Americans with foreign financial accounts have annual reporting obligations. These apply once accounts exist and meet the

threshold — not before.

■ I am aware that foreign bank accounts above $10,000 require an annual FBAR filing (FinCEN 114). LEARN

■ I will open foreign bank or investment accounts after relocating. PLAN

■ I currently hold foreign accounts, a foreign pension, or foreign investment assets. ACT

■ I have held foreign accounts in prior years and am unsure whether I filed the required reports. ACT

Awareness alone is not an emergency. The obligation begins when the account exists and exceeds the threshold. If you have existing unreported

foreign accounts, that requires immediate attention.

05
Citizenship Path & Sequencing
How you acquire residency or citizenship — and in what order — affects your tax structure, estate plan, and long-term

financial position. Sequence matters.

■ I have identified a residency or citizenship route but have not mapped its financial implications. PLAN

■ I qualify for citizenship by descent and have not verified eligibility under current law (Italy changed significantly in 2025). PLAN

■ I am considering an investment-based residency or citizenship program involving significant capital. ACT

■ I plan to acquire citizenship or establish legal residency before reviewing my U.S. tax and estate structure. ACT

Acquiring citizenship or residency before structuring your U.S. financial position is the most common — and most costly — sequencing mistake

GW360 sees.

WHAT TO DO WITH YOUR RESULTS
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YOUR PATTERN WHAT IT MEANS NEXT STEP

Mostly LEARN tags Your profile is straightforward. You have awareness

gaps, not structural problems. No specialist required

yet.

Review each LEARN item before your move. A basic

expat tax filing service will likely cover your needs.

Several PLAN tags Decisions ahead that need sequencing. Nothing is on

fire, but timing matters and mistakes here are hard to

unwind.

A single coordinated review before committing to a

move date is worth the time. Consider a one-time

consultation.

Any ACT tag At least one area requires professional engagement

before you make any commitments — leases,

citizenship applications, or asset transfers.

Speak with qualified legal and financial advisors

before signing anything or moving significant assets

abroad.

Ready to talk through your results?

A complimentary Financial Intelligence review with our Financial Intelligence Office is included with GW360's

Thrive360 Concierge and Thrive360 Premier packages.

This is not a sales call. It is a structured review of your checklist results against your actual situation — conducted

by the team that handles cross-border tax, estate, and compliance strategy for GW360 clients.

Book your Thrive360 discovery call at globalwealth360.com/thrive360

This checklist is provided for general informational purposes only and does not constitute legal, tax, immigration, or financial advice. GlobalWealth360 is a relocation firm, not a financial services firm.

Always consult a licensed attorney and qualified financial advisor before making decisions related to international relocation, residency, citizenship acquisition, or renunciation of U.S. citizenship. ©

2026 Smith-Miciotta Media, Ltd. trading as GlobalWealth360.
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